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TAX & ESTATE PLANNING FOR YOUR RETIREMENT SAVINGS

New Retirement Plan
Contribution Limits
See page 5.

I have no use for bodyguards, but I
Rave a very special use for two highly
trained certified public accountants,
-Elvis Presley (1935 1977)

Elvjfa;:m:]?'-lr :z:tT; reJLaj'-tr: kool wha wouid have
d t d T0% thi ]
turnad 70% years old this s gl allowed s

year and be forced to
withdraw from his IRA. It
turned out his estate had
something much  better
than a retirement plan. His
estate Is earning more than
he ever did.

Speaking of estates,
how many times in this
newsletter have vou heard
me say, “Never, ever name
your estate as your IRA
beneficiary?” Although this is probably
good advice for most [RA owners, never
say “never.” See this month's feature
article “Shoufd You Ever Name Your
Estate As Your IRA Bencficiary? ™ See
how some IRA experts weigh in on the

issue. You may be surprised to leam that
there are times when the estate may be
the right IRA beneficiary choice to
achieve your estate planning objectives.

Orver 20 years ago, IRS ruled that
yvou couldn't open up an [RA for a dead
person. You still cannot make an IRA
contribution for a deceased individual,
even if they had gqualifying income in
the yvear of their death. But
in a recent ruling, IRS
spouse
beneficiary to open an
inherited IRA in the name
of her deceased husband
and transfer her husband’s
company plan balance into
that newly opened IRA.
See how this unfolded in
our story “IRS Allows
Spouse  fo Open  a
Decedent IRA
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For more IR Ainformation, visit our
website at wwndiralielp.com.
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Be an IRA Expert!
Come to Ed Slott's Next Advanced Rollover and IRA Distribution Training
San Diego, May 6 - 7, 2005 » www.iraexpert.net
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