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"The nation showld have a rax
system which looks like someone
designed it on purpese.”
=William E. Simon, former U.S.
Secretary of the Treasury

Tradiional IRAs, SEP IRAs
(Simplified Emplovee Pensions), and
SIMPLE IRAs (Savings Incentive
Match Plans for
Emplovees) all have
something in common

They are all considered as
one IRA for taxaton of
distnbutions. with a few
exceptions. When vou
make distribution calenla-
tions, you must mclude the
value of all wour
Traditional, SEP and SIMPLE IR As.

Because we have three different
types of traditional IRAs, we constantly
recerve questions about combming the
account balances, rolling or transfernng
funds between the varous IRAs and
if there are any differences in
the distnbution or contribution
requirements for each of the plans. We

Traditional,
SEP and
SIMPLE IRAs
all have
something in
common.

address all of that 1n this month’s 1ssue,
which 15 devoted enurely to the three
types of [RAs

This month's guest IRA expert,
once agam, 1s Demise Appleby, who
many of vou kmow from her valuable
contributions to past i1ssues and her
presence on the website discussion
forum. Demse 15 a retirement plans
specialist and wrote this entire 1ssue

On pages 4 and 3 vou'll see Denuse's
chart showmg wyou the 2005
contribution lumts to all your
retirement plans. If you or
your chents have more
than one type of
retirement plan this char
will tell you exactly how
much money you can stuff
mto every plan or
combination of plans for
2005. The chant was first
wtroduced last year and we
received lots of positive feedback.
It has been updated for thus year.
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For more [RA information, visit our
website at www.irakelp.com.

Ed Slott, CPA
100 Mernck Road
Rockwille Centre, NY 11570

Attention Financial Advisors:

Become an IRA Expert on November 4th & 5th in Orlando
Register now at www.iraexpert.net or call 866-708-1528
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