Ed Slott and Company’s

IRAUpdates

“We created IRA Updates to keep financial professionals and consumers informed
on constantly changing IRA tax rules. Our goal is to keep followers up to date on
key issues that may impact their lives and life savings.” Ed Slott, CPA

THIS MONTH*S FEAJTURED ARTICLE

What'’s the Process When a Trust (Or Estate) Is
IRA Beneficiary?

By Andy Ives, CFP®, AIF®
IRA Analyst
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The same conversation has, understandably, been repeated many times.
The questions are similar: “What do we do when a trust (or estate) is IRA
beneficiary? How do we set up the account? Aren’t we now stuck with the
high trust tax rates?” Of course, there is not enough space here to get deep
into the weeds, but there are some foundational considerations to cover
when it comes to this confusing topic.

WHAT'S TRENDING THIS MONTH

Tax Time Tips for IRAs

Two Cautions When Doing_a Backdoor Roth Conversion

What Are the Rules for 401 (k)_In-Service Withdrawals?

How SECURE 2.0 Impacts Company Plan In-Service Withdrawals

What is Retirement? Fantasy vs. Reality

Are 529-to-Roth IRA Rollovers Subject to State Tax?

Making_a 2023 IRA Contribution? Here are 4 Rules That May Surprise You
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Q: | have Coverdell ESA accounts for my 5 grandchildren. My question is
whether Coverdell ESAs can be treated the same as 529 plans under the
new law when it comes to unused funds being eligible for rollover to a Roth
IRA.

Answer

Q: | have a client who is under age 59 2 with a small traditional IRA. She
wants to cash it in and use the funds for college education for her daughter.
If | remember correctly, they can use this without a 10% penalty. Is there a
limit on the amount she can take penalty-free to use for college?

Answer

Q: | know you can delay taking your first required minimum distribution
(RMD) until April 1 of the year after you turn age 73. If you convert your
entire IRA into a Roth before that date, but after you turn age 73, do you still
have to take your first RMD distribution? Or is no distribution required as
the entire IRA is converted prior to April 1 of the following year?

Answer

Have a question for America's IRA Experts?
Email your questions to us at mailbag@irahelp.com. Selected questions
will be featured every Thursday in the Slott Report.
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MORNINGOTAR

ThinkAdvisor

MORNINGOTAR

Morningstar: Brace Yourself for Higher RMDs in 2024

ThinkAdvisor: 7 RMD,_IRA and Estate Planning_Points for 2024

Morningstar: Be Aware of These New Rules for Inherited IRAs
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Visit Our Newroom

ROVVVOOT ) 022 Aoy Ay SLoTr AND oyl OO
Ed Slott and Company’s Exclusive 2-Day IRA Workshop

Featuring the latest retirement tax law
I NSTANT I RA su BCESS changes, including the NEW SECURE Act 2.0
and the latest RMD rules in effect now!

JULY 18-19, 2024 | NATIONAL HARBOR, MD

Up-to-the-Minute IRA Education

Take advantage of two days of immediately-actionable intel to help your
clients maximize their hard-earned retirement savings as we discuss:

e New rules affecting many spousal beneficiaries

e New opportunities to move 529 balances into Roth IRAs

e Limited-time tax-planning opportunities for high-income clients

e New little-known ways to reduce required minimum distributions
(RMDs) with IRA annuities

e The expansion of qualified charitable distribution (QCD) rules

e Navigating new RMD penalty relief options

¢ New penalty-free ways to access retirement accounts before age 5972

e Expiring tax breaks that require planning urgency before they are set
to increase

e The latest retirement scams and how you can add value as an advisor
to protect your clients’ retirement savings
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Register Now
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EDSLOTT TRA Success

POWERED BY THE AMERICAN COLLEGE OF FINANCIAL SERVICE

APPLIED IRA KNOWLEDGE ON DEMAND

EDSLOTT JRA Success

NEWLY UPDATED:
Ed Slott and Company’s IRA Success

Ed Slott and Company's IRA Success, powered by The American College
of Financial Services®, is an innovative 12-course program that combines
the expertise and clear-cut language of Professor of Practice Ed Slott, CPA
and his team of IRA Experts with The College’s proven pedigree in e-
learning design and delivery. The program was recently updated to reflect
the latest tax law updates, rule changes and unique planning strategies on

IRA distribution planning from 2024.

Learn More



https://qe305.keap-link008.com/v2/click/9f7e97771c696af37e15e3e28411e47b/eJyNkMHLgkAQxf-XOWuamdbeIiLE6hB951h0wiXbndYpkfB_b43o9AVd33vzG957AKOWmrMSBFxxEk7BA4uFIoWal0azLF5mnI6nSepBrfR5bc2NQDz-u_34gxqFUZzEHnBH6DKH_WKZZ7v1cZPtcpclad2TX0CT-XyWzD6g1XaRbaDvv5Lxonh1d_AGBNsbDp1K5Xrxn61dvmKmRgRB27YjZWWFNY0Kcwkiv5Rd4BS_NfbcVIb8oYMfpg4qiVCX701y7ECcZN1g_wS38Wfx
https://qe305.keap-link008.com/v2/click/dd568cf5742a431f7f4ed2f8ad522430/eJyNkEELgkAQhf_LnEVLy3RvEhFieYg6x7JOtGTrtjsmIf73tghPBd2GeW--4b0eCBVXlFfA4IbRZA4eGBRSS1S0bBRx8RZni-k8XnhQS3VZm6bVwPpvt6P-2oaTcBaHHtBDo_Psd9myyMv1cZOXhfNqbtyTf0BRmiZxMoJW2yzfwDD8JONV0uru4BYYmRZfmSrpctHB1M5_JtKWBUHXdb40_Iy19kVzDdxsWyHQWgfhWqOqPh0U-AB24rXF4QmKN2Pp
https://qe305.keap-link008.com/v2/click/5356ae4cb4ad83cec7e4f84f6b7604ba/eJyNkE8LgkAQxb_LnCXtj5Z7C4kQzUPUOZZ1wiVbt90xkfC7t0V4Kug2zHvzG957AKHiitISGNxwHoTggUEhtURFSaOIi7e4WE7DaOlBLdVla5pWA3t8ux3113YWzBZR4AH1Gp3nsF8nWVpsT3laZM6ruXFP_gHN43gVrUbQZrdOcxiGn2S8StrcHdwCI9PiK1MpXS46mtr5KyJtme93XTeRhldY64lorr6bbSsEWusgXGtU5aeDDHtgZ15bHJ6IlWPn

The New Retirement Savings Time Bomb

A complete action plan to help you make sure your 401(k)s, IRAs, and
retirement savings aren’t depleted by taxes by the time you need to use
them.
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