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5 Retirement Account Moves You 
Can Still Make for 2024

	ρ Make an IRA Contribution
	ρ Establish a Solo 401(k) Plan
	ρ Correct an IRA Contribution
	ρ Make a SEP Contribution
	ρ Make an Employer Contribution to  

	 a Plan
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Executive Summary
<Page 2>

Insert: 2025 Medicare Income 
Planning

With Retirement Accounts, “Close 
Enough” Is Not Good Enough

	ρ Missing the 60-Day Rollover Window  
	 by One Day

	ρ Violating the One-Rollover-Per-Year  
	 Rule

	ρ Missing the “Super Catch-Up” Birthdate  
	 by One Day

	ρ Death on December 31, 2019
	ρ Retiring Too Soon and the Still-Working  

	 Exception 
	ρ Roth Conversions and IRMAA Brackets
	ρ The List Goes On
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Dave Alison, CFP®, EA, BPC
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Not All Money Is Taxed 
the Same: Unlocking the 
Full Potential of Proactive 
Tax Management 
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Featuring the latest 
retirement tax law 
changes, including 
the NEW SECURE Act 
2.0 and the latest RMD 
rules in effect now 
and beyond!
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The clock is ticking as the tax 
season winds down. As we 

approach the April 15 tax-filing 
deadline, there is a closing window of 
time for some last-minute retirement 
account planning for 2024. For other 
strategies, it's not too late! There is 
still time beyond the April 15 deadline. 
Here are five retirement account 
moves for the 2024 tax year that are 
still available to make in 2025.

Make an IRA Contribution

A prior-year (2024) IRA or Roth IRA 
contribution can be made up to the 
tax filing due date, April 15, 2025. For 
most savers, there is no extension 
beyond that date, regardless of 
whether a tax return extension is filed. 
The maximum contribution is $7,000. 
Those who are age 50 or older by 
December 31, 2024, can contribute an 
additional $1,000. This total amount 
is applied in aggregate across all of 
a person’s traditional and Roth IRAs. 
Note that IRA contributions have no 
bearing on how much a person can 
contribute to a workplace plan such 
as a SEP IRA, SIMPLE IRA or a 401(k).
IRA and Roth IRA contributions are 
only permitted when a taxpayer has 
compensation. Typically, whether or 
not a person has “compensation” 
is a relatively straightforward 
determination. For most individuals, 
compensation comes from 

employment, either as an employee 
or from self-employment income. 
Confirmation of “compensation” can 
be found in Box 1 of the person’s W-2 
form. Any amount listed here (minus 
any amount listed in box 11) qualifies 
as “compensation.”
As is often the case with IRAs, special 
rules exist for spouses when it comes 
to compensation. A spouse with little 
or no compensation can make an 
IRA contribution based on the other 
spouse’s compensation. If the higher-
compensated spouse had enough 
eligible income, both spouses can 
make the maximum IRA contribution. 
Note that the couple must file a joint 
tax return for the year to qualify for a 
spousal contribution. 
A traditional IRA contribution is 
not always deductible. (Roth IRA 
contributions are never deductible.) 
One factor for determining IRA 
deductibility is if a worker is an 
“active participant” (i.e., “covered”) in 
a retirement plan at work. This can 
be confirmed by checking Box 13 on 
the W-2. If neither spouse (for those 
married filing joint) has a retirement 
plan through an employer — no 
401(k), no SEP, no SIMPLE, etc. — 
then neither is an “active participant” 
and each can deduct a traditional 
IRA contribution. It does not matter 
what their income is. Single filers not 
participating in an employer plan 

https://www.youtube.com/channel/UCdYCkizV3RuZHtXrODGLQ_w
https://www.facebook.com/ed.slott
https://www.linkedin.com/in/edslott
https://twitter.com/theslottreport
https://irahelp.com/2-day/ira-workshop/



